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./�*)4I@*4�F@II84.4�>4O�(5545*4*4�7(�(@*/�/0(�>()(�G4(+�

�:+��9(00/�*()6�7688(�5/00(�>()(�*4*(�X�4�74.(*/�
�688(�3.S67(�*6.�4.(+�

�!+�
8��()(�*6�X�4�/8*)6�*6�@*/�(8�F(>(06�*/�76>84�4�*6"
)6554�86>(84�0(*@)(*4�5@>84�40F/)*4�./))45F/�76�*4�(886�5/0"
06�6�(8�?(8/)6�74�/>�4�(8*)/�./))45F6**4?/�.S6�48��/�*)(6�*6�



�������

����������		
�
����
������������
���
���
��� ���������������������� !"#$#!%!!

&''(&�)(*+,**,�-&.��/�/0(+(&)(,1�0(�,�&.�2,2/�3,�(��+4(�
*(�5�6/)(0(+&3&�.&�*(34&7(,�/�-(�+)(*(�-(�+4(�&..8&)3(+,.,��1�
+,22&�!1�-/.�
/+)/3,�./9(*.&3(6,�,66/),�0(�,�&..&�-&3&�
-/..8&33/*3&7(,�/1�-&�:&)3/�-/.��,3&(,1�-/..8(�&-/2:(2/�3,�
&..8,''.(9,�&**(+4)&3(6,�-(�+4(�&..8&)3(+,.,�"�-/.�2/-/*(2,�

/+)/3,�./9(*.&3(6,;�

��)3;�"�#��*+4**(,�/�-/..&��&)&�7(&�

�<;�
.��&)&�3/�:),66/-/)=�&�:&9&)/�&.��/�/0(+(&)(,�.&�
*,22&�9&)&�3(3&1�*/�7&�.&�:)/6/�3(6&�/*+4**(,�/�-/.�-/'(#
3,)/�:)(�+(:&./�-(�+4(�&..8&)3(+,.,�<>""1�*/+,�-,�+,22&1�
-/.�+,-(+/�+(6(./;�

�!;��8/*+4**(,�/�-/..&��&)&�7(&1�6/)(0(+&3/*(�./�+,�-(#
7(,�(�-(�+4(�&..8&)3(+,.,��1�+,22&��1�-/.�
/+)/3,�./9(*.&3(#
6,1�&66(/�/�:/)�.8(2:,)3,�(�-(+&3,��/..&�)(+?(/*3&�-(�/*+4*#
*(,�/�:)/*/�3&3&�&(�*/�*(�-/..8&)3(+,.,�@1�&�+,�-(7(,�/�+?/�
3&./�(2:,)3,�*(&�:&)(�&..8&22,�3&)/�-/../�*,22/�/�-/(�
6&.,)(�-(�,9�(�&.3),�/6/�34&./�+,))(*:/33(6,�/00/33(6&2/�3/�
)(*+,**(�-&.��,*3)433,)/1�+,2:),6&3,�-&�(-,�/&�-,+42/�#
3&7(,�/�:),-,33&�(��*/-/�-(�/*+4**(,�/�-&..,�*3/**,��/�/#
0(+(&)(,�&��,)2&�-/.�2/-/*(2,�&)3(+,.,�@1�/�2&99(,)&3,�
-/9.(�(�3/)/**(�./9&.(�-/3/)2(�&3(�*/+,�-,�A4&�3,�:)/6(*3,�
-&..8&)3(+,.,��;�

��)3;�B�#��/2:(�-(�/*+4**(,�/�-/..&��&)&�7(&�

�<;��/..8(:,3/*(�-(�+4(�&..8&)3(+,.,��1�+,22&�!1�./33/#
)&����C���-/.�
/+)/3,�./9(*.&3(6,1�.&�	(-/(4**(,�/�:4D�/**/)/�
/*+4**&1�&�+,�-(7(,�/�+?/�(.��/�/0(+(&)(,�&''(&�+,24�(#
+&3,�&.��,�3)&/�3/�.&�:),:)(&�6,.,�3=�-(�)/+/-/)/�-&.��,�#
3)&33,1�&�-/+,))/)/�-&..&�-&3&�-(�3)&*+)(7(,�/��/(��/9(*3)(�

22,'(.(&)(1�,�-(�&��,3&7(,�/��/.��('),�	,�-(&)(,1�-/.�:(#
9�,)&2/�3,�)/.&3(6,�&..8
22,'(./�,99/33,�-/.��,�3)&33,;�

�!;��/../�(:,3/*(�-(�+4(�&../�./33/)/���EC��1���FC���/���GC���-/..8&)3(#
+,.,��1�+,22&�!1�-/.�
/+)/3,�./9(*.&3(6,1�.&�	(-/(4**(,�/�
:4D�/**/)/�/*+4**&1�&�+,�-(7(,�/�+?/�(.�+,2:/3/�3/�,)#
9&�,�-/..&�:),+/-4)&�+,�+,)*4&./��,��&''(&�+,24�(+&3,�
.&�6,.,�3=�-(�*4'/�3)&)/��/.��,�3)&33,1�&�-/+,))/)/�-&..&�
-&3&�-(�:4''.(+&7(,�/�-/..&�*/�3/�7&�-(+?(&)&3(6&�-/.�0&..(#
2/�3,�-/.��,*3)433,)/1�,::4)/�-&..&�-&3&�-(�:)/*/�3&7(,�/�
-/..&�-,2&�-&�-(�&22(**(,�/�&..&�:),+/-4)&�-(�+,�+,)-&#
3,�:)/6/�3(6,1�,�&�+,)&�-&..&�-&3&�-(�:4''.(+&7(,�/�-/..&�
*/�3/�7&�+?/�-(+?(&)&�.,�*3&3,�-8(�*,.6/�7&�,1�*/�&�3/)(,)/1�
-/.�-/+)/3,�+?/�-(*:,�/�.&�.(A4(-&7(,�/�+,&33&�&22(�(#
*3)&3(6&�,�.8&22(�(*3)&7(,�/�*3)&,)-(�&)(&;�

��;��/..8(:,3/*(�-(�(�&-/2:(2/�3,�&..8,''.(9,�&**(+4#
)&3(6,�-(�+4(�&..8&)3(+,.,�"�-/.�
/+)/3,�./9(*.&3(6,1�.&�	(#
-/(4**(,�/�:4D�/**/)/�/*+4**&�-&..&�-&3&�-/..8&33/*3&7(,�/�
-/.��,3&(,�-(��,��&6/)�)(+/643,1�/�3),�(.�9(,)�,�0(**&3,�:/)�
.&�*,33,*+)(7(,�/�-/..8&33,�-(�3)&*0/)(2/�3,�-/..&�:),:)(/3=1�
.&�:,.(77&�&**(+4)&3(6&�+,�0,)2/�&.�-/+)/3,�2(�(*3/)(&./�
-(�+4(�&.�2/-/*(2,�&)3(+,.,�"1�&�+,�-(7(,�/�+?/�(.��/�/0(#
+(&)(,�&''(&�+,24�(+&3,�&.��,�3)&/�3/�.&�:),:)(&�6,.,�3=�
-(�)/+/-/)/�-&.��,�3)&33,�/��,��&''(&�*,33,*+)(33,�.8&33,�-(�
3)&*0/)(2/�3,�-/..&�:),:)(/3=��,�,*3&�3/�.8(�&-/2:(2/�#
3,�&..8,''.(9,�&**(+4)&3(6,�-&�:&)3/�-/.��,�3)&/�3/;�

��)3;�@�#�H,-&.(3=�-(�/*+4**(,�/�-/..&��&)&�7(&�

�<;��8/*+4**(,�/�-/..&�	(-/(4**(,�/�-/6/�&66/�()/�
/*+.4*(6&2/�3/�2/-(&�3/�)(+?(/*3&�*+)(33&�-/.��/�/0(+(&)(,�
-&�(�6(&)*(�&..8(�-()(77,�-/.��&)&�3/�)(:,)3&3,��/..&�I+?/#
-&�3/+�(+&�&�2/77,�./33/)&�)&++,2&�-&3&�+,��&66(*,�-(�
)(+/6(2/�3,�,66/),�2/-(&�3/�:,*3&�/./33),�(+&�+/)3(0(+&3&;�

��!;��&�)(+?(/*3&�-(�/*+4**(,�/�-/6/�/**/)/�+,))/-&3&�
-&�)(+/643/�-(�',�(0(+,�'&�+&)(,�,�-(�6/)*&2/�3,�*4�+,�3,�
+,))/�3/�(�3/*3&3,�&.��,�3)&/�3/�,�-&�&.3)&�(-,�/&�-,+4#
2/�3&7(,�/�&33/*3&�3/�(�:&9&2/�3(�/*/94(3(�(��0&6,)/�-(�
A4/*3,�/1�(��+&*,�-(�:/)243&1�-/6/�+,�3/�/)/�.8(�-(+&7(,�/�
-/9.(�&33(�-&(�A4&.(�)(./6&)/�(.�6&.,)/�-/.�'/�/�:/)243&3,�/�
3)&*0/)(3,�A4&./�+,))(*:/33(6,�:&)7(&./�,�3,3&./�&33)('4(3,�&.�
+,*3)433,)/;��..&�)(+?(/*3&�-(�/*+4**(,�/�-/6/�&.3)/*J�/**/)/�
&../9&3&�.&�*/94/�3/�-,+42/�3&7(,�/K��

����C����/..8(:,3/*(�-(�/*+4**(,�/�-(�+4(�&..8&)3(+,.,�B1�
:&)&9)&0,�<1�+,:(&�-/..&�+,24�(+&7(,�/�(�6(&3&�-&.��/�/#
0(+(&)(,�&.��,*3)433,)/�+,�+/)�/�3/�.&�6,.,�3=�-(�)/+/-/)/�
-&.��,�3)&33,1�+,��.&�:),6&�-/..&�*4&�)(+/7(,�/1�/�+/)3(0(#
+&3,�-/(�+,2:/3/�3(��00(+(�-/..8�9/�7(&�-/.��/))(3,)(,�&3#
3/*3&�3/�.&�3)&*+)(7(,�/�-/.�:(9�,)&2/�3,�*4..8
22,'(./L�

���EC�����/../�(:,3/*(�-(�/*+4**(,�/�-(�+4(�&..8&)3(+,.,�B1�
:&)&9)&0,�!K��

�<M�6(*4)&�-/..8400(+(,�-/.�)/9(*3),�-/../�(2:)/*/�
(*3(34(3,�:)/**,�./��&2/)/�-(�+,22/)+(,1�(�-4*3)(&1�&)3(#
9(&�&3,�/�&9)(+,.34)&1�)/.&3(6&�&.��,*3)433,)/1�+,2:),6&�3/�
.&�-(+?(&)&7(,�/�-(�0&..(2/�3,1�.&�-(+?(&)&7(,�/�-/..,�*3&3,�
-(�(�*,.6/�7&�,1�*/�&�3/)(,)/1�.8&:/)34)&�-/..&�:),+/-4)&�
-(�&22(�(*3)&7(,�/�*3)&,)-(�&)(&�,�-(�.(A4(-&7(,�/�+,&33&�
&22(�(*3)&3(6&�,66/),�.&�:4''.(+&7(,�/�-/..&�-,2&�-&�-(�
&22(**(,�/�&..&�:),+/-4)&�-(�+,�+,)-&3,�:)/6/�3(6,L�

�!M�&33/*3&7(,�/�-/.��/�/0(+(&)(,1�)/*&�2/-(&�3/�
-(+?(&)&7(,�/�)/-&33&�&(�*/�*(�-/9.(�&)3(+,.(�"@�/�"N�-/.�
-/+)/3,�-/.��)/*(-/�3/�-/..&��/:4''.(+&�!$�-(+/2')/�
!%%%1��;�""B1�-(��,��&6/)�)(+/643,�-&�:&)3/�-/9.(�,)9&�(�
-/..&�:),+/-4)&�+,24�(+&7(,�/�-(�6,./)�*4'/�3)&)/��/.�
�,�3)&33,L�

��M�+,:(&�-/..&�+,24�(+&7(,�/�)(34&.2/�3/�/0#
0/334&3&�&9.(�,)9&�(�-/..&�:),+/-4)&�*3/**&�+,��+4(�5�*3&3&�
2&�(0/*3&3&�.&�6,.,�3=�-(�/*+43/)/�.&�9&)&�7(&L�

���FC����/..8(:,3/*(�-(�/*+4**(,�/�-(�+4(�&..8&)3(+,.,�B1�
:&)&9)&0,��1�&33/*3&7(,�/�-/.��,3&(,�-(��,��&6/)�)(+/64#
3,�:/)�.&�-&3&�-/..8&33,�-(�3)&*0/)(2/�3,�-/..&�:),:)(/3=�.&�
:,.(77&�&**(+4)&3(6&�+,�0,)2/�&.�-/+)/3,�2(�(*3/)(&./�-(�
+4(�&..8&)3(+,.,�"�-/.�
/+)/3,�./9(*.&3(6,1�/�+,:(&�-/..&�+,#
24�(+&7(,�/�+,�+/)�/�3/�.&�6,.,�3=�-(�)/+/-/)/�-&.��,�#
3)&33,�(�6(&3&�-&.��/�/0(+(&)(,�&.��,�3)&/�3/�+,��2,-&.(3=�
(-,�//�&�+,2:),6&)�/�.&�)(+/7(,�/;�
��;��/.�+&*,�(��+4(�&''(&�/*+4**,�.&�:)/*/�3/�0(-/(4*#

*(,�/�/-�&''(&�*4++/**(6&2/�3/�/*/)+(3&3,�(.�-()(33,�-(�:)/#
.&7(,�/��/..8&+A4(*3,�-/..8
22,'(./�&-�/**,�)(+,�,*+(43,�
-&..8&)3(+,.,�>�-/.�
/+)/3,�./9(*.&3(6,�&-�4��:)/77,�(�0/#
)(,)/�&..8&22,�3&)/�-/..8(2:,)3,�:&9&3,�-&.��&)&�3/�(��
6()3O�-/..&�:)/*/�3/�9&)&�7(&1�(.��/�/0(+(&)(,�*&)=�3/�43,�&�
)/*3(34()/�&.��&)&�3/�2/-/*(2,�.8/++/-/�7&�-(�A4&�3,�)(#
+/643,1�*/2:)/�+?/�.8
22,'(./1�&�3&./�-&3&1�:)/*/�3(�+&)&3#
3/)(*3(+?/�3(:,.,9(+?/�/�-(�0(�(34)&�+,))(*:,�-/�3(�&�A4/../�
:)/6(*3/��/.��,�3)&33,;�P6/��,��)(+,))&�3&./�+,�-(7(,�/1�.&�
-/3/)2(�&7(,�/�-/..8&22,�3&)/�-&�)/*3(34()/�&.��&)&�3/�
*&)=�,99/33,�-(�&::,*(3&�*3(2&�+,�+,)-&3&�3)&�(.��&)&�3/�/�
(.��/�/0(+(&)(,�,66/),�/00/334&3&�-&�4��:/)(3,��,2(�&3,�-(�
+,24�/�&++,)-,;�
��2&�+&�7&�-(�&++,)-,1�.&�*3(2&�*&)=�
/00/334&3&�-&�4��+,../9(,�:/)(3&./�+,2:,*3,�-&�4��:/)(3,�
�,2(�&3,�-&.��&)&�3/1�4�,��,2(�&3,�-&.��/�/0(+(&)(,�/�(.�
3/)7,��,2(�&3,�-&(�:)(2(�-4/�,1�(��-(0/33,1�-&.�:)/*(-/�#
3/�-/.�3)('4�&./�+,2:/3/�3/�:/)�3/))(3,)(,1�(.�A4&./�&.3)/*J�
�,2(�/)=�(.�:/)(3,��/.�+&*,�(��+4(�4�&�-/../�:&)3(�)(0(43(�
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%&�'()**+%+(*&,��&-./0�-�%+11+�'-(2&�.).2+((3�1+�.'+.+�%+1�
'+(&2)�%-�1+&��)4&�-2)5�+�60+11+�%+1�2+(7)�'+(&2)�.-(-��)�-�
/-(&/)�%+1��+�+8&/&-(&)�+�%+1��-(-�2+�&��'-(&�4&.0(-,�
��(2,�9�"�:;;1&<=&�&�8)(4-2&*&�
�>,�?-1*&�<1&�+88+22&�%+11-�	&%+&0..&)�+5�&1��+�+8&/&-(&)�

@�2+�02)�-�/)40�&/-(+�2+4'+.2&*-4+�2+�-1��-(-�2+�/&-"
./0��'-<-4+�2)�+.+<0&2)�-&�.+�.&�%+1��)�2(-22)�.0//+..&"
*-4+�2+�-11-�.2&'01-�%+11-�'(+.+�2+�	&%+&0..&)�+,�

�!,��-�2)�&1��)�2(-+�2+�60-�2)�&1��+�+8&/&-(&)�.)�)�
2+�02&�-�2(-.4+22+(+�2+4'+.2&*-4+�2+�-1��-(-�2+�/)'&-�
%+11A-22)�%&�2(-.8+(&4+�2)�%+11-�'()'(&+23�)�-12()�%&(&22)�
(+-1+�%&�<)%&4+�2)�.011A
44);&1+�)**+()�/)'&-�%+11A-22)�
%+8&�&2&*)�%&�-..+<�-7&)�+�%+1�4+%+.&4),�

�B,�
1��)�2(-+�2+5�&1��+�+8&/&-(&)�+�&1��-(-�2+�.)�)�2+"
�02&�-�/)40�&/-(+�2+4'+.2&*-4+�2+�)<�&�*-(&-7&)�+�%+&�
(+/-'&2&�&�.+(&2&��+11-�?/=+%-�2+/�&/-,�
��60+.2)�/-.)�&1��-"
(-�2+�2(-.4+22+�-11+�-12(+�'-(2&�0�-��0)*-�?/=+%-�2+/�&/-�
/)�2+�+�2+�&�%-2&�-<<&)(�-2&,�
��(2,�#�"��&�0�/&-�-1�;+�+8&/&)�%+11-�'(+*+�2&*-�
+./0..&)�+�

�>,�
1��-(-�2+�(&�0�/&-�+.'(+..-4+�2+�-1�;+�+8&/&)�
%+11-�'(+*+�2&*-�+./0..&)�+�%+1��)�2(-+�2+�%&�/0&�-11A-(2&"
/)1)�>C��5�.+/)�%)�/)44-5�%+1�/)%&/+�/&*&1+,�
��(2,�C�"��//+7&)�&�%+1��-(-�2+�
�>,�
1��-(-�2+��)��'0D�+//+'&(+�-1��+�+8&/&-(&)�&1�

4-�/-2)�'-<-4+�2)�%+11+�/)44&..&)�&�)�%+&�'(+4&�%)*0"
2&�%-1��)�2(-+�2+,�
��(2,�>$�"��-<-4+�2)�%+11-�<-(-�7&-�
�>,�
1��-(-�2+�@�2+�02)�-�'-<-(+�1A&4')(2)�/=+�(&.01"

2+(3�%)*02)�-1��+�+8&/&-(&)5�+�2()�&1�2+(4&�+�%&�B$�E2(+�2-F�
<&)(�&�%-1�(&/+*&4+�2)�%+11-�'(+.+�2-7&)�+�%+11-�(&/=&+.2-�
%&�+./0..&)�+�/)��1+�4)%-1&23�%&�/0&�-11A-(2&/)1)�G,�

�!,�H0-�%)�&1�'-<-4+�2)��)��-**&+�+��+1�'(+%+22)�
2+(4&�+�'+(�/-0.-�&4'02-;&1+�-1��-(-�2+5�60+.2A012&4)�@�
2+�02)�-�(&4;)(.-(+�-1��+�+8&/&-(&)�1+�.'+.+�%-�10&�+88+2"
2&*-4+�2+�.).2+�02+�+��+/+..-(&+�'+(�/)�.+<0&(+�&1�'-<-"
4+�2)5�)12(+�-&�(+1-2&*&�&�2+(+..&,�
��(2,�>>�"�	)(4-�%+11+�/)40�&/-7&)�&�
�>,��022+�1+�/)40�&/-7&)�&�+��)2&8&/=+�%&'+�%+�2&�%-1"

1-�'(+.+�2+�	&%+&0..&)�+5�'+(�+..+(+�*-1&%+5�%+*)�)�+..+(+�
8-22+�+./10.&*-4+�2+�/)��1+22+(-�(-//)4-�%-2-�/)��-**&.)�
%&�(&/+*&4+�2)�)�4+%&-�2+�').2-�+1+22()�&/-�/+(2&8&/-2-5�&�"
*&-2+�-<1&�&�%&(&77&�&�%&/-2&��+11-�?/=+%-�2+/�&/-,�
��(2,�>!�"�I)%&8&/=+�
�>,��-�'(+.+�2+�	&%+&0..&)�+�@�*-1&%-�+%�+88&/-/+�

+./10.&*-4+�2+�&��(+1-7&)�+�-&�%-2&�&��+..-�/)�2+�02&,�
�*+�20-1&�4)%&8&/=+�-&�%-2&�4+%+.&4&5�/=+�')2(-��)�+."
.+(+�/)�*+�02+�2(-��+�+8&/&-(&)�+��)�2(-+�2+5�%)*(-��)�
+..+(+�/)40�&/-2+�-1��-(-�2+�+5�.+�%-�+..)�-//+22-2+5�.-"
(-��)�<-(-�2&2+�4+%&-�2+�&1�(&1-./&)�%&�0��-22)�&�2+<(-2&*)�
%+1�'(+.+�2+�-22)�%&�8&%+&0..&)�+�+�%&�0�-��0)*-�?/=+%-�
2+/�&/-�/)�2+�+�2+�&�%-2&�-<<&)(�-2&,�

�!,��*+�20-1&�4)%&8&/=+�.)<<+22&*+�%+11-�'+(.)�-�%+1�
�+�+8&/&-(&)�%)*(-��)�+..+(+�/)40�&/-2+�-1��-(-�2+5�/=+�
'()**+%+(3�-�2(-.4+22+(+�-11+�-12(+�'-(2&�0�-��0)*-�?/=+"
%-�2+/�&/-�/)�2+�+�2+�&�%-2&�-<<&)(�-2&5�+��)��%+2+(4&�+"
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